B>2E5E |10

POEKTHI
COLMAITBHOTO
BO3/EACTBHS

ZZZZZZ



NPOEKTbI COLMANIbHOI0 BO3AEUCTBUS

‘ — [locTtaHoBneHue MpaButensctea PO o1 21 Hoabpsa 2019 r. N2 1491 «06 opraHusauunm npoBefeHns cybbektamu
—— Poccuinckon ®epepaumm B 2019 - 2024 rogax nuaoTHoM anpobaumm NpoekToB COLNANbHOIO BO34ENCTBUSA»
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\"7Z) N MpoekT couuanbHoro Bo3aeiicTaus (MCB) -
Wcnonnutens Coumnanbublift KOMTJIEKC MeponpuUATUiA, HanpaBiEHHbIX Ha AOCTUXEHME
= Peanusyer / 3hdeKT coumanbHoro adpdekTa B OTHOLIEHNM COLMANIbHbIX
ESE’T"M”ESSJ?O” no P ! HOMOKNTENbHOE beHeduMUMapoB 1 OCYLLECTBAFEMbIX 3@ CHET CpPeacTs
>bbexTa Ha Tk | paMeneune - opraHusaTopa npoekTa, npeaycMaTpmBatoLLIMM GUHAHCOBOE
cpencTea COLMANBHBIE  \'oxuanentbix ycrosui obecrneyeHmne yrnoJHOMOYEHHBLIM OpraHOM BOCTUMHYTBIX
opraHusaTtopa \ /
‘coll. BeHebnLMapos, pe3ynbTaToB NpU YCA0BUN JOCTUXEHUS coumaibHOro addekTa
beveduumapol N\ T /
C"‘. * rpaxgaHe, B B3b M
faF2) HTepeCaX KOTOPbIX = 0 pakTUyeckas peanusauns MexaHu3Ma «njaTa 3a
Opra U3atop oCyLlecTBAeTCS OnepaTop ycriex» - rocyfapcTso njiaTuT TOJIbKO B Ciyvae
HBECTOp) npoeKkT : BOCTUXeHUs addeKkTa, T.e. 3a foKa3aBLUNK
ibecavhiaics AL GPEKTUBHOCTb Ha NPaKTUKE MEXaHMU3M
* duHaHcupyeT CTPYKTYPUPOBaHMUM 3 P
peanunsauuio npoekTa ﬁﬂ " npoBoauT
= nonyvaet rpaHT MOHUTOPUHT 0 OTnoxeHHoe 06513aTeIbCTBO — rOCYAapCTBO HeceT

" rnpwuBJiekaeTt

He3aBNCUMOTO pacxoﬂ'bl B KOHL"e CpOKa peaﬂM3aL||MM npoeKTa

3 Glopxera 8 YNnonHOMOYEHHbIH

cfydae ycrnexa

opraH oueHLwKnKa o

0 Bo3MoXHOCTb anpobaumn ¢ Lenblo ganbHenLwero
" «3aKa3unk» npoekTa TUPaAXXNPOBAHUSA JTyHLLEN NMPaKTUKKU, CNOXMBLLUENCA Y
" BbITNAYMBAET rpaHT npodeccnoHanoB pbiHKa

Opranusatopy B
cnyyae ycnexa
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PA3BUTHUE NNCB (SIB) B MUPE

B 2010 roay 6b1n10 3akno4eHo nepsoe B MEXXAYHAPOJHAS KAPTA N1CB
MUpe cornalleHune o peanusalum
NpoeKTa CoLNaNbHOro Bo3eCTBUS 10

(MCB) (aHrn. social impact bonds, SIB] ‘ Poccuiickan ®enepauus

Mexanu3M [1ICB Habupaet nonynsapHocTb *:

255 35 $725 mnn. 32

. CeBepHas
NPOEeKTOB CTpaH MHBECTUNLUNNU Amepuka

Cdepbl peanusaLum npoeKToB:

1) TpymoycTpoitcTBo 1 obyueHne — 71

2) 3ppaBooxpaHeHue - 45

3) bnarononyune ceMbu u geten - 43

4) ObpaszoBaHue - 40

5) BesgoMHble - 33

6) YronosHoe npasocyaue - 17

7) CokpauieHue begHocTm - 3

8) Cenbckoe X039MCTBO U OKpYy>KatoLaa cpeaa — 3

HOxxHas
Amepuka

16

ABCTpanus n g
HoBas 3enaHaus /

ey * NlaHHble Government Outcomes Lab, Blavatnik School of Government, https://golab.bsg.ox.ac.uk/knowledge-bank/indigo-data-and-visualisation/impact-bond-dataset-v2, pna Poccuiickoit
BBE ‘ || —E Pepepauun yuteH npoekt B KoctpoMckoit obnactu, npoektos B CBepanosckoit obnactu, KamuaTtckom kpae 1 XabapoBckoM kpae MHGOPMaLMs 0 KOTOPbIX MOKa He pa3MellieHa Ha nnollagke 3


https://golab.bsg.ox.ac.uk/knowledge-bank/indigo-data-and-visualisation/impact-bond-dataset-v2
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MpoekT B chepe obpasosaHua B Pecnybnnke Caxa (Akytua) (2019-2022 rr.)
Yka3 [nasbl Pecny6nuku Caxa (AkyTtna) oT 4 nionsa 2019 r. Ne 573
MoctaHosneHue MpaBuTensctea Pecnybnnkm Caxa (Akytua) ot 4 nioHa 2019 r. N2 150

. MpoekT B chepe coumanbHoit 3awmTsl B MpuMopckoM kpae (2021-2022 rr.)

MNocTtaHoBneHwue MpaBuTtensctea lNpuMopckoro kpas ot 18.12.2020 N2 1048-nn

. MpoekT B chepe 3apaBooxpaHeHns B Mpumopckom kpae (2021-2022 rr.)

lNocTtaHoBneHue MpaButensctea lNpuMopckoro kpas ot 18.12.2020 N2 1049-nn

. MpoekT B cdhepe conpoBoxgaeMoro npoxueanma B Pecnybnuke Caxa (AkyTtna) (2021-2024 rr ]

MoctaHosneHue MpasuTensctea Pecnybnnkm Caxa (Akytua) ot 09.03.2021 N2 62

. MpoekT B cdhepe conpoBoxgaeMoro npoxueanHmsa B Yenaburckon obnactu (2021-2023 rr.]

[NoctaHoBneHue lNpaButenscrtea HensbuHckon obnactm ot 21.05.2021 N2 187-n

. NpoekT B chepe obpasosaHua B KoctpoMckoit obnactu (2022-2024 rr.)

MNocTtaHoBneHne AnMuHuctpaumm Koctpomckoit obnactm ot 31.01.2022 N2 27-a

. MpoekT B chepe 3apaBooxpaHeHns B Ceepasiosckoit obnactu (2022-2024 rr.)

lNocTtaHoBneHue MpaBuTtensctea Ceepanosckon obnactu ot 24.03.2022 N2 187-T1T1

. MpoekT B chepe obpasosaHusa B KamyaTtckom kpae (2022-2025 rr.]

[NocTaHoBneHue MpaBuTensctea Kamyatckoro kpas ot 19.05.2022 N2 247-T1

. MpoekT B chepe conposoxgaemMoro npoxunsaHus B XabaposckoM kpae (2022-2025 rr.)

MNocTtaHoBneHue MpaBuTenscTea Xabaposckoro kpas ot 23.05.2022 N2 255-np

. MpoekT B chepe 3aHaTocTn B KamyaTckoM kpae (2022-2025 rr.)

[MoctaHoBneHue lpaBuTtensctea Kamyatckoro kpas ot 30.05.2022 N2 272-11

MonpobHee o npoekTax: https://B36.pd/agent-pravitelstva/psv/socialnye-proekty/
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OCHOBHbIE LLATW PEAJIUSALUU TICB

OpraHusaTop - couMaNnbHOe MHBECTMPOBaHME
MH" Ma Mﬂ - OCHOBa CUCTEMHbIX U3MEHEHWUN
u u [MHBECTOp] B coumanbHom cdepe

ITAN 1
UHuLMaLms

- co3faHue paboyen rpynnbl
(PT)
- CTPYKTypUpOBaHue
- onpefeneHne y4yacTHUKOB
- MPOEKT NacrnopTa NpoekTa:
- counanbHble
beHedunumapsl
- counanbHbin 3 PeKkT un
LlesieBble NokasaTenu

NPUHATUE pELLEHUS O
peanusauum npoekTa
Ha 3acepaHun Pl

ITAN 2
Janyck

- paspaboTka npoekTta HITA
cybbekTa PO:
- MacnopT NpoekTa
- MOPSAOK NpoBefeHUs
He3aBUCUMOW OLEHKMN
- MOpSAKM NpefocTaBaeHuNs
rpaHTOB B popmMe cybcmamin
- pa3paboTka NpoekToB
cornatueHuin (Bk.
YKpYNHEHHbIN naaH
MeponpuATMIA NpoekTa)

yTBepxaeHue HIMA u
3akK/o4yeHune
cornaweHun

YNOJTHOMOYCHHbBIN OpraH - yny4ylieHume XunsHum beHedbumumnapos

(3aka3umk)

JTAN 3

Peanu3auus

- peanunsaumg
MeponpuaATMA NpoeKTa
COrjlacHo
YKpYNHEHHOMY nnaHy

- eXXeKBapTasbHbIN U1
onepaTUBHbLIN
MOHWUTOPWHI NpoeKTa

- paccMoTpeHune
MPOME>XYTOYHbIX
pe3yfnbTaToB Ha
3acepaHunax Pl

UTOrOBbIX OTYET O
peanusauum npoekTa

- MoBbllLEeHNE Ka4yeCTBa OKa3aHUA

counanbHbIX yCnyr

ITAI 4
3aBeplueHue

- NpoBefeHne He3aBNCUMOU
OLEHKM OOCTUXEHMS
counanbHoro agpdekTa

MPUHSATUE PeLLeHUit o
BbiMJlaTe rpaHTa:

- opraHusaTopy (npw
NoATBEPXKAEHMM
O0OCTUXKEHNS
coumanbHoro apdpekral

- oneparopy Ha
BO3MelleHMe 3aTpaT Ha
npoeeaeHue
HE3aBUCUMOWN OLLEHKM

B3| HH



KNHOYEBbIE XAPAKTEPUCTUKK NOTEHLIMAJIbHBIX TICB

[IPUOPUTETHBIE COEPbI [TPUMEHEHNUA [EOTPAQKA NPOEKTOB 0BbEMbI UHBECTULMN**
ObpasoBaHue Ha ¢penepasnbHOM U rpaHuLbl MUHBECTULMN
st pernoHanbHOM YPOBHSX He yCTaHOBMEHbI

no scei Tepputopumn PO

2e-) Cnopt

= CPOKY PEATHIALLAN® OOPMA BO3BPATA MHBECTULMI
BbiNJlaTa rpaHTa B popMe
CY6C|/|,E|,|/||/| OpraHn3aTopy ns3

CouunanbHag 3aLwmTa u 1 5 brogykeTa cybbekTa

3 counansbHoe obcnyxmsarne  OT B gWd JIe€T Poccunitckoit ®enepaumm npu

noctmxkeHuun K3

PUCKI OPTAHU3ATOPA (IHBECTOPA] OUHAHCOBBIE NAPAMETPbI IPOEKTA

yCTaHaBNMBaAeETCA MHONBUAYAJIbHO A4

<L) 3mpaBooxpaHeHue

HEOOCTUXEHME
KaX[,0ro NpoeKTa, B 3aBUCUMOCTU OT
3aHITOCTE NPENYyCMOTPEHHBLIX NPOEKTOM PEr1oHa, ypoBHS peLlaeMoi 3afaun v
K3 YCTaHOBJIEHHOrO CoLManbHOro sbdekTa

BS5 | o * C y4yeToM onbiTa peann3aumy NpoekToB peKOMeHAYyeTCs paccMaTpuBaTh CpeHUIA CPoK peanu3auun 3 roga 7
** CpenHuii paaMep peanusyembix B Poccumn npoekToB cocTaBasieT 38 MaH. pybneit, ananasoH ot 10 go 69 MnH. pybnew



OCHOBHbIE ®PUHAHCOBbIE MAPAMETPbI 1CB

CDopMa MnacrnopTa nNpoeKkTa counaibHOro BO34EeNCTBUS coaep>XXunT 3 OCHOBHbIX CI)VIHaHCOBbIX NMoKa3aTeJif:

y y OBbEM [PAHTA B ®OPME CYBCUINN, ObbEM [PAHTA B ®OPME CYBCUNN,
HA3BAHWE EEEEQ}TJ?MHE%M?;EE?m[blll)a(b;rﬂ NPEZIOCTABNIAEMBIN YNIONHOMOYEHHbIM NPEZIOCTABNIAEMBII YNIONHOMOYEHHbIM
PEATTH3ALMI ﬂPOEKfA OPTAHOM OPTAHW3ATOPY M0 PE3YJIbTATAM OPFAHOM ONEPATOPY B LIENIAX
PEAJTU3ALIV TIPOEKTA* OPTAHU3ALMW HE3ABUCUMOW OLLEHKH
KTO [@;ﬂ NCMNOJIHUTENDb ﬁﬁ;iﬁﬂ YMOJITHOMOYEHHbIN OPTAH ﬁﬁ YMOJIHOMOYEHHbIV OPIAH
CL”/ITAET7 0 corsjiacoBaHuto C C y4€TOM MHEeHWA QqueTOM MHeHUs
OPIrAHU3ATOPOM OPIFAHU3ATOPA @ OMEPATOPA
" pacyeT CMeTbl 3aTpaT, Ha " pacyeT C y4eTOM OLLEHKM " pacyeT CMeTbl 3aTpar,
OCHOBaHUW NiaHa coumasnbHO- ncxons ns obremon pabor,
KAK MEepOnNpUATUIA MO NPOEKTY 3KOHOMUYecknx apdekToB MeTOL0B M NOAX040B K
CUHUTAIOT? OLLEeHKeE
ucxons n3 " pacyeT ucxons u3 " pacyeT Ha OCHOBaHMUM " pacyeT ucxons u3
npaKkTuKu aHaNoroB M KOMMEpPYeCKMX CMeTbl 3aTpaT, C y4eToM aHaNoroB M KOMMepPYeCcKmx
NpeanoXKeHnn LLleNIeBOM 4OXO4HOCTM NpeaoXKeHNN

BBB | DED * FpaHT npegycMatTpmBaeTCca B O6'beMe, He MeHblleM COBOKYMNMHOIro MMHUMaJIbHOI o obbeMa AEHEeXHbIX CpencTs, Tpe6yeMb|x Ond peanmsaunm npoekta 8



[IPEUMYLLECTBA NCB 1)1 OPTAHU3ATOPA (WHBECTOPA)

AJOCTUXXEHUE COLMATIBbHbIX
SOOEKTOB

WHBECTOP MOJly4aeT BO3MOXHOCTb
COAENCTBOBATb YYYLLIEHWNIO XXMU3HW Nt0fen n
nosyyatb GMHAHCOBYO NOALEPKKY O
peanusaunm coumanbHbiX NPOEKTOB, B TOM
4yucne B paMKax NporpamMM KopnopaTUBHOM
coumnanbHon otBeTcTBeHHOoCTM (KCO)

YBEJIMMEHWUE POJIN BUSHECA B
COUMAJIbHOWM COEPE

npuBneyeHve bsHeca NO3BONUT NPUBIEYD B
coumanbHyto chepy ewe bonee adppekTBHbIE
W NparMaTUyYHble peLleHuns], YTo B pe3ysbTaTe
npvBeLeT K NOBbILLIEHWIO YPOBHS
YOOBNETBOPEHHOCTU HaceseHus

HAOEXHOE NAPTHEPCTBO OJ14
NWHBECTOPA

bv3Hec nonyyaeT napTHepa B aunue
rocypapctea n B36.P®, a rocynapctso
obecneynBaeT BHegpeHue bonee

3 deKkTMBHbBIX CNOCOHOB peLleHus
coumnanbHbix npobnem

NPOEKTbI COLMANBHOTO BO3AENCTBHS

/;;uMAﬂbHAﬂ WHBECTULLIMOHHbIN
MOBECTKA NMOTEHLUMAN

(ESG)

KOHTPOJIb

_/

NMAPTHEPCTBO

BO3BPAT UHBECTMLIUIN C YYETOM
AO0XOOAHOCTH

nocsie 0OCTUXeHUs TpebyemMoro
coumanbHoro apdekTa MHBECTOP MOMUMO
BO3BpaTa BJIOXXEHHbIX CPeACTB MOXET
NOJlyYUTb LOMOSHUTENbHYIO LOXOOAHOCTb

PEBOJIbBEPHbIN MPUHLUM U
MACLUTABMUPOBAHUE

NnosIBAAETCSH BO3MOXHOCTb A4
TMpaXKMpoBaHMa U MacwTabupoBaHus
npoekTa B 04HOM WM HECKObKUNX
pernoHax 3a c4eT MHOFOKpPaTHOro
MCNoNb30BaHWS NepBOHaYasbHbIX
MHBECTULMN

YYACTUE B MOHUTOPUHIE HA
BCEM )XM3HEHOM UUKIJIE MPOEKTA

MHBECTOP Ha MPOTAXEeHUN BCEro npoeKTa
nMeeT BO3MO>XKHOCTb KOHTPOJIMPOBATb
LesieBoe pacxonoBaHune CBOUX BJIOXKEHUM
N pe3ysbTaTbl MPOEKTa

B36 | HC-



METOJMKA NPOBEJEHWA HE3ABUCUMOH OLLEHKH

CornacHo NN P® o1 21.11.2019 N2 1491:

HesaBucmMasa oueHka oCcyLLecTBAAeTCss B COOTBETCTBMWN C METOANKOM NMPOBEAEHNA HE3ABUCUMOM
OLLeHKM OOCTUXEHUS coumnanbHoro apdekTa

OueHka OC?/LLI,eCTBJ'IFleTCFl B TeyeHune 30 KaneHOapHbIX AHEN CO OHS NONyYeHUS OKYMEHTOB U
cBegeHunn (utorosbit otyeT o peanusauum NCB n nHble cBeaeHUs, NpeaycMOTPEeHHbIe MeTO4UKOWM)

[1o pe3ynbTaTaM HE3AaBUCMMOM OL,EHKW OPraHM3aLms, OCyLLLeCTBAAOLLAA HE3AaBUCUMYIO OLEHKY,
npencTaBsieT onepaTopy NpoeKkTa 3ak/vyeHne, B KOTOPOM COLEPXKATCHA BLIBObl O LOCTVXEHNY
NN HELOCTUXKEHUN CoLManbHOro agdekTa

MeToanka MoXeT yTBepXAATbCA OTAENbHbLIM NMPUIOXKEHNEM K MACNOPTY NPOeKTa™ 1y yTBepXAaTbCs
B COCTaBe I'IO]pFI,D,Ka NpoBefeHNs He3aBUCKMOM OLLeHKN JOCTUXEHMA counanbHoro addekTa (paspen
13 nacnopTa

BAKHQO: = Metoanka gonxHa copepxaTb MHGOPMALIMIO 0 BCEX HEODXOAMMbIX MCTOYHUKAX

VIHCI)OpMaLI,VIVI A4 rnposeeHnd oueHKU U nopdanoke nx npenoctaBjieHUd

= MeToamnka fonxkHa cogepyxatb noaxon (bopmyny) onpeneneHnsa 4OCTUXKEHUS
3HAYEHMN LiesieBbIX NOKa3aTenen, XapakTepmusyoLwmx 4OCTUXEHME COLMATTBHOIO
spdekTa, Ha 0OCHOBAHMM KOTOpPOM ByayT AenaTbCHA BbIBOAbI O OCTUXKEHUM NN
HeLOCTMXKEHUN couManbHOro agpdekTa

B3| HH

* npumMep - NpoekT B chepe obpasosaHna B Pecnybnnke Caxa (fkytus) 10



